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Minutes of the Thirty Seven Shareholders’ Ordinary General Assel_r_lblv Meeting of
Agility Public Warehousing Company K.S.C.P for the Fiscal Year Ended on 31/12/2017

On Wednesday April 11" 2018 at 11:00 AM, the
meeting of the Ordinary Shareholders General
Assembly of Agility Public Warehousing Company
K.S.C.P. was convened at Radisson Blu Hotel,
Beda’a.

The meeting was attended by:

- Ms. Abrar Al Kout representing the Ministry of
Commerce & Industry.

- Ms. Sheikha Al Fulaij and Mr. Firas Gerges on behalf
of the Company’s auditors.

- Ms. Amina Al Ibrahim on behalf of - Kuwait Clearing
Company.

Mr. Tarek Sultan chaired the meeting. Upon review of
the invitation process and the attendance list, the
Chairman declared that the attendance was 77.694% of
the Company’s share capital and that the quorum
requirements were accordingly met. The Chairman
welcomed the attendees and read the following:

The Board of Directors’ report on the Company’s
activity and financial status was read. Further, the
Chairman set forth the Board’s suggestions with regard
to the Company’s profit and loss account.

The Auditors’ Report was read. The attendees declared
that they have reviewed prior to the meeting the balance

sheet, profit and loss account and all relevant
documents.

Upon discussion, the Shareholders’
Assembly resolved the following:

General

1. Adopt the Board of Directors’ Report on the
Company's activities for the fiscal year ended on
December 31, 2017.
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2. Adopt Governance report and the Auditors’ Report
for the fiscal year ended on December 31, 2017.

3. Approve Financial Auditors’ report for the fiscal
year ended 31* of December 2017.

4. Adopt the Financial Statement for the year ended
December 31, 2017.

The following reservation was made on item (4):
- An Objection by a number of shareholders
represented by HSBC Bank and owning the total
of 17,768,451 shares has been made.

- A number of shareholders represented by HSBC
bank and owning a total of 3,689,184 shares have
abstained from voting on the same.

- An Objection by Norges Bank owning the total of
1,315,481 has also been made regarding the
same.

5. Report of nonexistence of irregularities observed by
the regulators and caused sanctions on the company.
The representative of the Ministry of Commerce
and Industry has raised the following reservations:

- The Ministry has made a reservation based on
auditors’ reservation.

- The Ministry has made a reservation on Current
liabilities being more than current assets

The Chairman has stated and acknowledged that the

Company will endeavor to avoid any future notes or
reservations.

6. Approve the Board of Directors’ recommendation to
distribute cash dividends for the fiscal year ended
on December 31, 2017 representing 15% (fifteen
percent) of the nominal value of the share after the
deduction of treasury shares or 15 fils (fifteen fils)
per share, for the shareholders who are registered on
the shareholders’ record end of settlement date
which will be 14/05/2018, and the distribution date
shall be 20/05/2018 and to authorize the Board of
Directors to change time schedule if required.

7. Approve the Board of Directors’ recommendation to
distribute bonus shares for the fiscal year ended on
December 31, 2017 by the value of 15% (Fifteen
percent) of the current value of the capital, i.e. the
value of (15) shares for every (100) shares for the
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shareholders registered in shareholders’ record on
the end of settlement date which will be 14/05/2018,
and the distribution date shall be 20/05/2018 and to
authorize the Board of Directors to dispose of the
fractions result from the increment and to amend the
time schedule in case of delay in disclosing the
confirmation of the time schedule by at least 8
working days from due date; due to the delay of
declaration procedures.

8. Granting permission to who has representative on
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the Board of Directors, or Chairperson or any of the agal ool ol Al 5y pudae slac) aal gl L
executive board members or spouses or second 5 yuilie Aabiaa 4l 4S5 of AN A J.:Jl O ag Sl
degree relatives thereof, to have direct or indirect e o ‘r.n iyl g 3 g iall 35 Bha e
interest in contracts and transactions concluded with salall il {5 lld 5 2018 A O L] 5l 4S80
the Company or in favor of the Company during the Ui g5 2016 2 | o) iS50 518 9 199
fiscal year 2018 as per Article (199) of Companies O il 832Gl (6/7 ¢5/7 «4/7) 3=l Asal
Law No.l of 2016, and in accordance with Ll (e i Gaalall QLSSH e pbll il
provisions stipulated in Articles (7.4, 7.5, 7.6) of i o) (L 2010 Al 7 a8 53l A Al
Sixth rule of Chapter Seven of the Fifteenth book of AL G5y Bl adai g Jlall 3 gul
the executive regulation of Law

No. 7 0f 2010 regarding the Establishment of the

Capital Markets Authority and Regulating

Securities Activities.

The fol]ov\_fing_ reservations were made on item (8): (8) & 2y e cillaadle
- An objection by a number of.' shareholders s B Busabsmdl s S gt el -
represented by HSBC Bank and owning 11,152,360 138 e agas 11,152,360 3= o5l HSBC
shares has been made. T Sl
- An Objection by Norges Bank owr.ling the total of by (il Ly 53) plaal s By
1,315,481 has also been made regarding the same. 403 31l le Lnd 4l sie) agas 1,315,481

9. Approval of listing th'e Company’s shares in foreign g e s i R 5500 sl 21530 e Al gl 9
stock exchange, provided that the percentage of the Lol Syl pguul) s gty Y1 Lo w2 SH L
stocks to be listed shall not exceed (40%) of the uﬂi)m (@l () %40 0= Y15 Ul sh
Company’s capital throughout the listing period, 5_iE 4 adn -la‘£1 uu_Lu gy g RSyl Ja
and to delegate the Board of Directors to take all jul_..:!'l ; I"ujil’l Wmh_“ el o el Yl
procedures and instructions as per promulgated *? = " L:.n. Vg e a_;ﬁ J;QH—‘-")‘ZA
rules and regulations by the concerned regulatory © T '
bodies in this regard.

10. Approval of the allocation and payment of the i L sy a1
Board of Directors’ remunerations for the fiscal _)M—.uu331 b At 1l I Bl (e Y]
year ended December 31, 2017 which is 140,000 - ‘i a_,,h_h;i)é_“ 1404000 » 525 &t 2017
KWD (One Hundred and Forty Thousand Kuwaiti A ’ (sl il
Dinar Only). i
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11. Approval of the related party transactions of the
Company including any concluded agreements and
contracts that were entered into during the fiscal
year ended December 31, 2017 and authorize the
Board of Directors to enter into related party
transactions during the fiscal year ending December
31, 2018 and until the date of the annual general
assembly of the shareholders of the Company for
the year ended December 31, 2018.

The following reservations were made on item (11):
- An Objection by a number of shareholders

represented by HSBC Bank and owning 11,152,360
shares has been made.

- An Objection by Norges Bank owning the total of
1,315,481 has also been made regarding the same.
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12. Approval of the delegation of the Board of Directors & gl "'-f—‘:*‘ By Ot U‘*‘U“ e ‘*‘“'J‘n ilz
to purchase or sell not more than 10% (ten per cent) =< <= (*"L“IL-"‘U““") 0{010 -JJ;LH‘ v L"‘ “5-)_“‘l" & :
of the Company’s stocks in accordance with law no “>¥352010 4 7 o3, O ol gl iy el Lgeagen

7 of 2010 and executive bylaw thereof and
amendments thereto.
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13. Approval to authorize the Board of Directors to S Sl g} (Ao B palaa i 5 o A8l 13
issue bonds or securities in Kuwaiti Dinar or in any Las g Apudia Lol L‘{J""‘ ae 6l o} sl il ol S
other currency it deems appropriate, and not s E AL Sy iyl 3l ;’fl'-’j" v
exceeding the maximum authorized by the law or 32¥! Uslae pmesE ae oSl s £ U5 sls 4"'“:9‘
the equivalent in foreign currencies within the State *J AgnaJUL il 5 iy Gl GLE 3 2403 "ﬁ
of Kuwait and abroad, and to determine the type 2xpelld 5 LealSal ylekay s il 5 lg elislh se sa 5 Bl

and tenure of the bonds and the nominal value and
the interest rate and the maturity date and all other
terms and conditions, after obtaining approval of
the regulatory authorities.
The following reservations were made on item (13):
- Objection from a number of shareholders
represented by HSBC Bank and owning 21,457,635
shares.
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A New Logistics Leader

14.  Approving the discharge and release of the walae eliach Balull ok eMA) e A3 sl 14
Members of the Board of Directors from liabilities A el g ALl agild sty (3laty Lasd aglad ¢l il 5 3109
related to their activities during the fiscal year 2017 yramssd 31 (8 dygtiall Aidl e 4y )baYl
ended December 31, 2017. (14) p, 2 e Slbadle

The following reservations were made on item (14):

- An Objection by a number of shareholders
represented by HSBC Bank and owning 21,457,635
shares has been made.

- An Objection by Norges Bank owning the total of
1,315,481 has also been made regarding the same.

Sy o Plae Gpealwdl pedae al p bl o i -
13 Ao pgs 21,457,635 22 O3Sl HSBC
Al

A Loy g (il pun ) 53) palall gafa sy -
A ) e Lad Azl yie) g 1,315,481

15. Reappointment of the following financial auditors o AL A e ililan) 81 5 et il kT
for the fiscal year ending 31* of December 2018 3 . il Cania 34 2018 e 31 o e
from the list approved by Capital Markets e jalallawdl Jole sl oy JUdl Gl sl 2 oo
Authority: Mr. Badr Adel Al Abdullader from Al _sSall5ablS udiy (pamandly Gluad) i gag Syl iSa
Aiban - Al Osaimi & Partners, and Dr. Shuaib &8 s - sS4 ) e (g und il "“"'“‘
Abdullah Shuaib from RSM Albazie & Co. and to il 2y 5 V) e i
delegate the Board of Directors to determine the
fees thereof.

The following reservations were made on item (15): 1(15) b 2l e citaadla
- An Objection by a number of shareholders
represented by HSBC Bank and owning the total Ly o Viea Cpaalall (e 33 e il ydel o -

of 10,305,275 shares has been made. i e g 10,305,275 33 58k HSBC

- One of the shareholders represented by HSBC Al
bank and owning a total of 3,689,184 shares have HSBC ebiy oy lies Gpetlall s aal aiialy -

abstained from voting on the same. Al e i gl (i ngeis 3,689,184 350

- Norges Bank owning the total of 1,315,481 has e
abstained from voting on the same. 1,315,481 ellayy (il Gun ) 5) paluall aiial 385 -

As there was no further matter for discussion on the phdlygidlaligt e ‘du:‘%‘ d’;'b" o j"u " ‘%Gﬂﬂ
agenda, the meeting was adjourned at 13:15 PM and oole glataWl pmas pm e 5 el gl Bas) 5l Aol
the Minutes of Meeting was provided to the A ela le Lo Gl Galadl gt

Chairman for signature.
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