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Approved financial statements.
Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided
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Statement
2024-03-31 2025-03-31
‘éll a<, 4| g&hbw el (Sjlaué.") Z‘.‘.'J'" ‘3l4a
-38.0% 18,691,000 11,587,000 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
(odd) 2aazelly duaoledl ! (8ylus) Aoz
-38.0% 7.5 4.65 o o) st rel ?
Basic & Diluted Earnings per Share (Fils)
Aglaall slagamsll
18.5% 762,355,000 903,070,000 ’ L
Current Assets
lssmsll Jlax
8.6% 3,859,544,000 4,192,075,000 57l
Total Assets
Aglaall abgllall
-45.6% 1,438,431,000 782,978,000 R ? ikt
Current Liabilities
absllall Jles)
-20.2% 2,780,144,000 2,218,563,000 o it
Total Liabilities
a8, 8 aluney Lol ASU Goa Jlaz]
3.7% 947,975,000 983,482,000 Total Equity attributable to the owners of the
Parent Company
L 4Tl sy e
15.7% 336,290,000 389,008,000 . i
Total Operating Revenue
L s (85lusdl) sl 3l
-11.7% 45,989,000 40,616,000 _ _ Sl
Net Operating Profit (Loss) (EBIT)
dzg Y REPTY g9dall JUWI Ll / 2aSIAL j5lud]
NA NA Accumulated Loss / Paid-Up Share Capital
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2024-03-31 2025-03-31 | cratement
128, a0 walusy palid! (3,lud) ol dla
NA NA Net Profit (Loss) represents the amount
attributable to the owners of the parent
Company
daazlle Ll | (8,lus) auees
NA NA o S rel & ?
Basic & Diluted Earnings per Share
Al aal o)yl )
NA NA _ b
Total Operating Revenue
A s (8,Lusdl) | o
NA NA , _ szl
Net Operating Profit (Loss)

e Not Applicable for first Quarter

ijty)ﬂd;&]g_;_‘.‘j °

The net profit figures in both periods are not comparable,
due to the increase in minority interest as a result of the
inkind dividends distribution in the form of shares
representing 49% of Agility Global PLC now listed on ADX.

Operationally, despite the growth in the underlying
business, operating profit was impacted this quarter by the
performance of Agility Global that reported higher
depreciation and interest expense in-addition to higher
general expenses for the group in this quarter compared to
last year.

& 8315wy U39 Oylae pe Aaslad) 35N Aol B8N cns oyl Lo oo
Geleal el o 49% e Blie Buise 7L aiss Amals 2,15Y) Goas
(ADX) 2l 3Lssl losnl Bge @ Lyl @3 @1 o Il 2 Jbsl

Ll adl) L1 oL clileadl i e i Jlid « icddl) s13¥ Gyiane e Lol
WLV wlgally D) § Ly daee sl) Jlgler alen eloly oyl 15
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2024

8,246,000

22,799,000
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1. | Unqualified Opinion O Lamie el | .1
2. | Qualified Opinion Lz gly | .2
3. | Disclaimer of Opinion O el pue | .3
4. | Adverse Opinion O oSl | 4
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(i) As stated in Note 4 to the interim condensed consolidated financial information, the Group’s investment in and loan to Korek Telecom
(“Korek”) is carried at KD 111,973 thousand (31 December 2024: KD 111,951 thousand and 31 March 2024: KD 111,774 thousand) and KD
35,818 thousand (31 December 2024: KD 35,811 thousand and 31 March 2024: KD 35,755 thousand) respectively, in the interim condensed
consolidated statement of financial position as at 31 March 2025. We were unable to obtain sufficient appropriate evidence about the
carrying value of the investment in Korek and the recoverability of the loan due to the nature and significant uncertainty around the
investment and eventual outcome of the various ongoing arbitrations. Consequently, we were unable to determine whether any
adjustments to the carrying value of the investment in and loan to Korek were necessary. We have been issuing a qualified opinion and
conclusion on the consolidated financial statements of the Group in respect of the same matter since the year ended 31 December 2014.

(ii) As stated in Note 12(a) to the interim condensed consolidated financial information, the Group has investment properties amounting to KD
280,308 thousand as at 31 March 2025 (31 December 2024: KD 280,293 thousand and 31 March 2024: KD 280,349 thousand) that are leased
from the Public Authority for Industry, Kuwait (“PAI”), of which the lease contracts of properties amounting to KD 258,370 thousand (31
December 2024: KD 258,355 thousand and 31 March 2024: KD 190,980 thousand) have expired as at the reporting date and the lease
contracts of properties amounting to KD 229,920 thousand (31 December 2024: KD 223,255 thousand and 31 March 2024: KD 190,980
thousand) are currently under legal dispute since PAI issued a notice to the Group on 18 January 2023 expressing their unwillingness to
renew or extend these lease contracts, and for the Group to vacate these premises within a week of issuing the notice. As part of legal
proceedings, the Group has asked the Kuwait courts to prevent PAI from interrupting the usage of these properties by the Group. The Group
was also unable to obtain a reliable estimate of the fair value of the investment properties leased from PAI, on account of the uncertainty
associated with these properties, as a result of the ongoing litigation with PAI. We were therefore unable to obtain sufficient appropriate
audit evidence about the existence and valuations of these investment properties due to the expiry of the underlying lease contracts as
detailed in Note 12(a), and management being unable to determine the fair value of all the leased properties from PAl as at 31 March 2025.
Further there is significant uncertainty around the renewal of all the lease contracts with PAI and the rights or liabilities that may arise, as
well as the operational revenues, profitability and related cashflows that may be impacted, as a result of the ongoing legal proceedings.
Consequently, we were unable to determine whether any adjustments to the carrying value of these properties were necessary. We have
been issuing a qualified opinion and conclusion on the consolidated financial statements of the Group in respect of the same matter since
the year ended 31 December 2022.

(iii) As stated in Note 12(c) to the interim condensed consolidated financial information, the Group has recognized an income under 'recognition
of legal claims (net)' amounting to KD 54,396 thousand in the consolidated statement of income for the year ended 31 December 2024,
instead of accounting for it retrospectively in the year ended 31 December 2022. Accordingly, receivables, retained earnings and non-
controlling interest for the comparative period as at 31 March 2024, are understated by KD 54,396 thousand, KD 32,964 thousand and KD
21,432 thousand respectively. Further, as stated in Note 12(c), the Group is also eligible for 7% interest per annum on the awarded
compensation, the financial impact of which has not been accounted in the interim condensed consolidated financial information. We have
issued a qualified opinion on the consolidated financial statements of the Group for the year ended 31 December 2024 in respect of the
same matter.
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(i) The auditors were unable to obtain sufficient appropriate evidence about the investment in Korek and the recoverability of the loan due to
the nature and significant uncertainty around the investment and outcome of the various ongoing arbitrations. Consequently, we were
unable to determine whether any adjustments to the carrying value of the investment and loan to Korek were necessary.

(ii) The auditors were not able to obtain sufficient appropriate evidence about the existence and valuations of these investment properties due
to the expiry of a few of the underlying lease contracts as detailed in Note 12(a), and management being unable to determine the fair value
of all the leased properties from PAl as at 31 March 2025. Further there is significant uncertainty around the renewal of all the lease contracts
with PAI and the rights or liabilities that may arise, as well as the operational revenues, profitability and related cashflows that may be
impacted, as a result of the ongoing legal proceedings. Consequently, we were unable to determine whether any adjustments to the carrying
value of these properties were necessary.

(iii) The Group has recognized an income under 'recognition of legal claims (net)' amounting to KD 54,396 thousand in the consolidated
statement of income for the year ended 31 December 2024, however, as stated in Note 12(c), the Group is also eligible for 7% interest per
annum on the awarded compensation, the financial impact of which has not been accounted in the interim condensed consolidated financial
information.
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(i) Inorder to address the qualified opinion, the Group will continue to pursue its claims and enforce the arbitration decisions it has been
granted. There are a number of ongoing claims related to this investment, please refer to the financial statement for more details.

(ii) To address the qualification regarding the investment properties leased from the Public Authority for Industry (PAl), the Group has filed
several cases against PAI to prove its right to renew those contracts, the company will continue to pursue those claims to protect its
rights and the rights of its shareholders as per the disclosures published related to this subject.

(iii) As for the qualification regarding the judgment issued by the Court of Cassation, the company has resolved part of the qualification by
booking revenues from this case, but the part of the interest will remain pending until the exact amount is determined.
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(i) Investment Properties: the company will continue to pursue those claims and can’t confirm a timeline until those cases are resolved.

(ii) Korek Litigation: The company is in the process to enforce the Rulings that came in its favor and can’t confirm a fixed timeline yet.

(iii) As for the qualification regarding the ruling of the Court of Cassation against the General Administration of Customs for Kuwait, related to
the interest it cannot be determined at the moment.
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