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(the “Company”)

JFirst: Discussing amending Article (5) of the
Company’s Memorandum_of Association
.and Article (4) of the Article of Association
.as follows;

Current Text:

“The objects for which the company has been
established are:

1. To build warehouses of all formns and establish
area to store all types of goods and commodities
including storage areas for vehicles and other
heavy equipment.

2. To manage and maintain the warehouses and
supervise the protection of the stored goods
therein.

3. To lease the warehouses to the others to store
goods therein.

4. To establish and lease the necessary buildings for
the purposes of the services and crafts comprised
in the scope of realization of the company’s
objects.

5. To equip the warehouses with installations,
means and lifts necessary to arrange the goods
and move them inside the warehouses area.

6. To store goods according to the deposit system
under customs supervision inside or outside the
customs areas.

7. To carry out all storage works in general.

8. To perform all transport, distribution, handling
and customs clearance works of the goods.

9. To utilize financial surpluses available for the
company through investment the same in the
financial portfolios managed by competent
companies and entities.

The company may have an interest in or participate in
any manner whatsoever in the state of Kuwait and
abroad. As well as the company shall be entitled to
purchase these companies or to add them to it."|
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Proposed Text:

“The objects for which the company has been
established are:

ol.
02.

03.

04.
05.

06.

07.

08.

09.

10.

16.

(521026) Cars warehouses.

(521011) Operating storage facilities for all
types of goods.
(521020) Storage in warehouses.

(682021) Third-party property management.

(681020) Management and leasing of owned and
rented properties.

(410020) General construction of non-residential
buildings.

(410024) Establishing refrigerated warehouses.

(521027) Storage in ports and customs or free
zones.

(521021) Warehousing of refrigerated and iced
goods (cold storage warehouses).

(521023) General warehouses containing a
variety of goods (except refrigerated goods).

. (5221023) Operating cargo handling stations.

. (492300) Land cargo transportation.

. (522901) Customs clearance office.

. (681091) Ownership of real estate and movable

assets for the benefit of the company

. (681011) selling and buying the lands and real

estate for the company accountonly.

(649918) Investing financial surpluses in
financial portfolios by investing them in financial
portfolios managed by specialized companies and
entities.

The company may have an interest in or participate in
any manner whatsoever in the state of Kuwait and
abroad and the company may buy or otherwise
acquire such companies or add them to it.

The company may exercise businesses similar,
integral, required or associated with its said
objectives.”

Ujl—->x0
. MAKHAZEN

gl oy gall

ot e o 4S5l Lelal ya Conad A al 2 Y1

bl 9 5laa (521026)

Azl gyl aaad oy 533l G e Jiadi (521011)
e giaall A 05330 (521020)

sl @i 55151 (682021)

Bonsall ol A8 ledll il il yaliy 315 (681020)
i il Silaall Alall cileL2YI (410020)
Al s el (410024)

S Gl GhLdly il gal i o 3al (521027)
soall

e inaa) ApBaly 53l glull o 3sa (521021)
(20l

(Bl oo ol

bl A jlia cilbas a5 (5221023) .

sl gl SR (492300) .

S oaall paadll (e (522901)

AS,80 daliad @Y il o Gl Gl (681091) .

laal il jlially a1 slydy an (681011) .

i S 50

o Agdle Jidlaa i AL il il i (649918) .

_lmauaﬁaiﬂ‘..:.,

.01
.02

.03
.04

.05

.06

.07
.08

.09

Oa S8 gl U ol of Aaliaa Led 05 of 48,0 5 g
O el ASA Ggay deastay cu Sl Al i JSW
e Ldilia) 5 S 58l o3a e 3 gatin¥l

SaaY o s edgaliia Vel ol o 4S8N Gy
"6 S0l Ll jely s 5


Youssef Ramzi
Rectangle


Second: Discuss amending Article (2) of

the Company’s emorandu ]
. i 3
; =
Current Text:
The Company name is: Agility Public

Warehousing Company (A Kuwaiti Public
Shareholding Company), hereinafter referred to
as the “Company”.

Pr Text:

The Company name is: The Public Warehousing
Company (A Kuwaiti Public Shareholding
Company), hereinafter referred to as the
“Company”.

Third:

Authorize the Board of Directors to utilize and
allocate any of the Company’s distributable reserves,
including the voluntary or statutory reserve and share
premium, to address any potential losses during the
financial year ending 31 December 2026, or to offset
or absorb any losses that may arise upon the issuance
of the financial statements for any financial period
during that year, including 30 June 2026 and/or 30
September 2026, or upon issuance of the annual
financial statements for the financial year ending 31
December 2026.

This authorization is also intended to address or avoid
any remarks or qualifications from the Company’s
external auditor and to ensure the soundness of the
Company’s financial position. Under this
authorization, the Board of Directors shall have full
authority to take any decisions or accounting and
financial measures it deems appropriate to utilize such
reserves to offset or absorb such losses, without the
need to revert to the Extraordinary General Assembly,
in accordance with the applicable laws, regulations,
and relevant accounting standards.
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Fourth: Discuss amending Article (23) of the
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Company’s Article of Association as follows:
Current Text:

The Chairman of the Board of Directors
shall be the President of the Company and

shall represent it before others and the
courts in addition to his other
competencies defined by the law and the
present  regulations. As  well as the
Chairman, Vice-Chairman and Chief
Executive Officer shall be entitled to sign
on behalf of the Company solely. The
Chairman shall implement the resolutions
of the Board and shall abide by its
recommendations. The Vice-Chairman
shall replace the Chairman in the latter’s
absence or in case the latter was not
capable of practicing his competencies for

any reason whatsoever.

The Board of Directors shall distribute the

work among its members in accordance
with the nature of works of the Company.
As well as the Board of Directors shall
forn  secondary = committees  assigned to
proceed with certain duties. It shall be

entitled to delegate a member or more or a
committee or a third party to practice
some of its powers or competencies or to
carry out a specific duty or more or to
supervise the activity of the Company.

Proposed Text:
The board of directors shall elect by secret

ballot a chairman of the board of directors and a
deputy chairmnan. The chairman shall represent
the Company in its relations with any third
parties and before the judiciary in addition to
assuming other functions set out in the
Company Contract. The chairman's signature
shall be deemed the signature of the board of
directors in regard to the dealings of the
company towards any third party. The chairman
shall execute the resolutions of the board of
directors and shall be bound by its
recommendations. The deputy chairman shall
take the place of the chairman in the absence of
the chainnan or if the chairman is hindered to
exercise his powers and functions.

The board of directors may distribute tasks among its
members in accordance with the nature of the
Company's operations, and may decide to form
sub-committees emanating from the board of directors
to carry out specific tasks. The board of directors may
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delegate to one of its members, one of its committees,
or any third party to exercise certain powers or
authorities entrusted to the board of directors, or to
perform one or more specific actions, or to supervise
any aspect of the Company’s activities.
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